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GURlsd, dAHIM [Masdl dl 30-06-2024 i sy 42l €lél 21 Al 01/01/202540 oy
84101, M5l 3. 25,00,0004, viKlY. 21 QUS4 2024-25 L YAsHis 363 ¢l
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ENGLISH VERSION

Do as Directed: (Any Five)

Show the basis of allocation for the following expenses:

A. Depreciation on Assets

B. Labour welfare expenses

C. Bad Debts

D. Railway freight

A shop has two departments named A and B. The advertisement expenses of
department B is Rs. 7,500 less than that of department A. If the total advertisement
expense is Rs. 37,500 then show the distribution of advertisement expenses between
the two departments.

Aarav holds a government security of 6%. Find the missing details below

Face Value (Rs.) |Rate Brokerage Rate
1,50,000 (?) 1%
Explain: objectives of Tax planning

From the following information, find out the residential status of Mr. Kivansh
(Foreign Citizen) for the assessment year 2025-26.

(10)

Brokerage
1,425

Previous Year | Stay in India (Days)
2020-21 29
2021-22 52
2022-23 65
2023-24 82
2024-25 72

Which will be capital assets from the followings and which will not?
A. Partner’s share in a firm

B. Furniture

C. Personal Motorcar

D. Leasehold right in a mine

Classify the following in context of the definition of ‘Person’.
A. Gujarat Chamber of Commerce

B. ATIRA

C. Mr. and Mrs. Patel and their children

D. Sarvajanik University

On 01/06/2024, Kavya purchased 12% Government securities. Interest is payable
on 30™ June and 315t December every year. Transactions for the year ended on

31/03/2025 were as under. (14)
Date Face Value Price Remark
01/06/2024 70,000 95 Ex-Interest Purchase
01/08/2024 30,000 98 Ex-Interest Sale
01/11/2024 50,000 96 Cum-interest Purchase
01/02/2025 25,000 97 Cum-interest Sale

Brokerage is Calculated at 2% on Cost. Prepare 12% Government securities account
using Average Cost Method.
OR
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ENGLISH VERSION

Do as Directed: (Any Five)

Show the basis of allocation for the following expenses:

A. Depreciation on Assets

B. Labour welfare expenses

C. Bad Debts

D. Railway freight

A shop has two departments named A and B. The advertisement expenses of
department B is Rs. 7,500 less than that of department A. If the total advertisement
expense is Rs. 37,500 then show the distribution of advertisement expenses between
the two departments.

Aarav holds a government security of 6%. Find the missing details below

Face Value (Rs.) |Rate Brokerage Rate | Brokerage
1,50,000 (?) 1% 1,425
Explain: objectives of Tax planning

From the following information, find out the residential status of Mr. Kivansh
(Foreign Citizen) for the assessment year 2025-26.

(10)

Previous Year | Stay in India (Days)
2020-21 29
2021-22 52
2022-23 65
2023-24 82
2024-25 72

Which will be capital assets from the followings and which will not?
A. Partner’s share in a firm

B. Furniture

C. Personal Motorcar

D. Leasehold right in a mine

Classify the following in context of the definition of ‘Person’.

A. Gujarat Chamber of Commerce

B. ATIRA

C. Mr. and Mrs. Patel and their children

D. Sarvajanik University

On 01/06/2024, Kavya purchased 12% Government securities. Interest is payable
on 30™ June and 315! December every year. Transactions for the year ended on

31/03/2025 were as under. 14)
Date Face Value Price Remark
01/06/2024 70,000 95 Ex-Interest Purchase
01/08/2024 30,000 98 Ex-Interest Sale
01/11/2024 50,000 96 Cum-interest Purchase
01/02/2025 25,000 97 Cum-interest Sale

Brokerage i1s Calculated at 2% on Cost. Prepare 12% Government securities account
using Average Cost Method.
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Q.2 From the following trial balance, you are required to prepare Departmental Trading
account, Departmental Profit and Loss account, General Profit and Loss Account and

Balance Sheet as on 31/03/2025. (14)
Trial Balance
Particulars Debit Balance (Rs.) | Credit Balance (Rs.)
Opening Stock A 1,80,000
B 1,57,500
Purchases less returns A 3,75,000
B 3,00,000
Sales less returns A 7,50,000
B 3,75,000
Wages A 1,03,500
B 30,000
Bank balance 30,000
Capital 3,04,500
Manager’s Salary 15,000
Legal Charges 7,500
Furniture 60,000
Land-Building 1,20,000
Debtors-Creditors 45,000 75,000
Advertisement 13,500
Discount 18,000 27,000
Bad-Debts 22,500
Lighting 22,500
Salary 31,500
15.31,500 15.31,500

Other Information:

1. Provide depreciation on Land-Building at 10% and Furniture at 15%, which is to be
allocated between the two departments in the ratio of 1:1.
2. Closing Stock: A Rs. 1,20,000 and B Rs. 90,000.

W

2:1.
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Q. 3.

Q.3 (A)

(B)

Nk L=

Compute the capital gains chargeable to tax U/S 54 F of Ms. Dharti from the following

details for the Assessment year 2025-26. (14)
Assets Date of Purghase Seuing Transfer Index
Purchase Price Price Charges
1. Personal Motorcar | 10/10/2003 4,50,000 1,50,000 5,000 109
2. Jewellery 11/11/2005 | 7,20,000 | 25,00,000 | 6,154 117
3 gfﬁﬁsé’gv . 15/05/2011 | 4,95,000 | 12,00,000 | 3,451 | 184

4. Debentures of ‘A’

Pvt. Ltd (Listed) 09/09/2009 | 2,72,000 | 5,40,000 2,000 148

5. ‘B’Co.’s Ltd.

Debentures (Not | 08/08/2013 | 3,28,000 | 6,51,000 | 3,000 | 220
Listed)

6.°C”Co.’s Ltd. 15/07/2001 | 2,12,500 | 9.54,000 | 2,625 100
Shares

All above assets were sold out as on 30/06/2024. On 01/01/2025 he purchased
a residential house for Rs. 25,00,000. and index number for the accounting year
2024-25 is 363.
OR
Write a short note on: GST Registration. 07)
Write a short note on: Composition Levy. 07)

Write Short Notes: (Any Three) (12)
Casual Income

Company

Assessee

Assessment Year and Previous Year

Tax evasion and Tax avoidance
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